terms of :the note secured” hereby, he wil
is fully paid, {he following sums:

i

atittity; stich. payment to be applied by the’ Mortgaé

evelopment on account of. mortgage msurance.

1on to, the mon[hly payments of pnn‘ ‘ 'and il

1 pay t6' the Mottgagee, on the first'day of each mon h

{d) An amount sur{icieni to provlde the holder hereof. thh funds to pay the next mortgage insurance premium. 1(‘ lhls instru- “ ’

ment and the note secured hereby sre

insured, or a monthly charge {in tieu of a mongage insurance premium) if theyare

held by the Secretary of Hotising and Utban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are teipsuréd:- hnderthe provisiuns of the™
National Housing Act, an amount sufficient to accumulate in the hands of the holder 6né (1) month prior té its due
date the annual mortgage insurance premium, in order to provide such holder with funds to.pay such. ptemlum to the
Secretary of Housing and Urban I)evelbpment pursuanl to the Nationa! Housing Act, as amended and applicable

Regulations thereunder; or -

(D) If and so long as said note of ey

en dnle and this lnstrumem are held by the Secretary of Housing and Urban De-

velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in ‘an amount equal to éne-

twelfth (1/12) of one-half (4) per d

entum of the average outstanding balance due on the note computed without taktng

- into account dellnquencies or prepayments,

- (b} A sum equal to the ground rents, if an
of fire and other hazard insurance covet
property (all as estimated by the-Mortgd

y, next due, plus the premjums that will next become due and payable on polxcles
ring. the mortgaged property, plus taxes and assessments next dae on the mortgaged
gee) less all sums nlready paid therefor divided by the number .of months toglapse

before one (1) month prior to the date when such ground rents, premiums, taxes, and assessmerts will become del!nquent,

such sums to be held by Mortgagee in

trust to pay gaid ground rents, pxemmms, taxes, and specla] assessments; and

(c) All payments mentioned in the two preceding subsections of this -paragraph and ‘all ‘payments' to be made under the note

secured hereby shall be added togéther
single payment to be applied by the Mo

(I) premium charges under the qpn’}rac
charge (in lieu of mortgage lasuran

and the aggregate amount thereof shall be paid by the Mortgagor each month in a
tgagee to the l'ouowlng nems in the order set forth:

t of insurdnce with tbe Secretary of Housing and’ Urban Development or monlhly
ce premium), as the case may be;

(1) taxes, special assessments, firé and other hazard msumnce premiums;

(IIl) interest on the note secured hereby; and

(IV) amortization of the principhl of sa

Any deficiency in the amount of any sy
the due date of the next such payment,
“‘late charge'’ not to exceed twao cents
cover the extra expense involved in han

3. If-the total of the payments made b
of payments actually made by the Mortgag
such excess shall be credited’ by-th
the menthly: paym nts.

taxes, assessments, or anutance premlum

d note, ’ ' . R :,‘

ch aggregate monthly payment, shall, unless made good by the Hoﬂgngox prior to
constitute an gvent of default urider this mortgage, The Mortgagee may collact &
(2¢) for each dollar (§1) of each pnymen( more than h({een (15) days in arrenrs to
dling detinquent payments

y the Mortgagor under (b)of patagtaph 2 p eceding shall e eed the amount
zee for taxes or assessments or ins

gagee on subséquent payments to be’ m de by the: M' tgago

gor under (b) of paragraph 2 precedif

g, when the same shall, become due and
ty to make up the deficiency, on or befo
5 shall be due. If at any time the Mortgag

in accordance with the provjsions.of the
! h

mottgage resulting in a. pibl

img the.amourit of such indebtedness, credit to the s

note secuted. hereby, fyll-payment of.the éntire

{a)‘of paragraph 2 hereof which the Mottgagee has of become

| ! and any balanee’ temaining’ in- Y
shall: be a default undeér any
ereby, or if the thpeﬂ




